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Growth with Compliance . . .
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St
BALANCE SHEET AS ON 31 MARCH 2022
A A
PARTICULARS Schedule 5 5 5022 31-03-2021

CAPITAL & LIABILITIES

Capital 1 9,57,84,325.00 9,51,17,325.00
Reserves and Surplus 2 68,88,27,966.06 63,32,64,159.79
Deposits 3 528,33,46,685.39 | 523,96,33,128.17
Borrowings 4 0.00 0.00
Other Liabilities and provisions 5 17,78,94,824.56 13,76,56,338.65
Total 624,58,53,801.01 | 610,56,70,951.61
ASSETS

Cash and Balances with Reserve Bank of India 6 49,27,16,872.16 17,97,89,121.88
Balance with Banks and money at call and short notice 7 101,73,98,231.61 99,10,45,187.72
Investments 8 173,94,91,929.01 | 195,51,14,090.06
Advances 9 241,09,95,962.02 | 246,82,87,729.46
Fixed Assets 10 26,97,51,422.00 21,23,40,462.50
Other Assets 11 31,54,99,384.21 29,90,94,359.99
Total 624,58,53,801.01 | 610,56,70,951.61
Contingent Liabilities 12 2,71,81,118.00 1,96,69,551.00
Bills for collection 1,49,38,816.36 94,02,616.15

For M/s. P. P. Chitre & Associates

For SV AB & Associates,

(Chartered Accountants)

(CA Chitre P.P.)
Proprietor
(Internal Auditors)
F.R.N. 133257W

(Previously known as Ghorpade Marathe & Associates )

Chartered Accountants

CA Saurabh S. Marathe (Partner)
(Statutory Auditors)
FRN 127189W

Vijay Kurankar Sandeep Joshi Rupa Desai Jagtap Adv. Nandkumar Bhole Vilas Desai
Chief Executive Officer Director Vice Chairman Chairman
g T ]
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31* MARCH 2022

PARTICULARS

Schedule

Year Ended on

Year Ended on

31-03-2022 31-03-2021
| INCOME
Interest earned 13 42,89,55,128.95 42,76,18,521.08
Other Income 14 6,46,81,980.16 8,35,64,921.32
Total 49,36,37,109.11 51,11,83,442.40
Il EXPENDITURE
Interest expended 15 22,89,70,688.08 25,79,09,416.79
Operating expenses 16 14,70,87,032.26 13,70,42,893.80
Provisions and contingencies 17 9,73,62,771.50 10,91,34,768.27
Total 47,34,20,491.84 50,40,87,078.86
1} PROFIT
Net Profit /Loss(-) for the year 2,02,16,617.27 70,96,363.54
Add: Transfer from Investment Fluctuation Reserve 0.00 80,00,000.00

Profit Carried to Balance-sheet
Profit/Loss(-) brought forward

2,02,16,617.27
2,179.17
2,02,18,796.44

1,50,96,363.54
815.63
1,50,97,179.17

TOTAL 49,36,37,109.11 51,11,83,442.40
v APPROPRIATIONS (Subject to AGM approval)
Transfer to Statutory Reserves 71,00,000.00 37,75,000.00
Transfer to other reserves 52,12,000.00 19,10,000.00
Transfer to proposed dividend 79,00,000.00 94,10,000.00
Balance carried over to balance sheet 6,796.44 2,179.17
Total 2,02,18,796.44 1,50,97,179.17
For M/s. P. P. Chitre & Associates ( ForSV AGB & Associgtes, :
Ch d A Previously known as Ghorpade Marathe & Associates
(Chartered Accountants) yChartered ,&ccountants
(CA Chitre P.P.)
Proprietor CA Saurabh S. Marathe (Partner)
: (Statutory Auditors)
(Internal Auditors) FRN 127189W
F.R.N. 133257W
Vijay Kurankar Sandeep Joshi Rupa Desai Jagtap Adv. Nandkumar Bhole Vilas Desai
Chief Executive Officer Director Director Vice Chairman Chairman

(3MgeTchret arem R |
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PARTICULARS

As on
31-03-2022

As on
31-03-2021

v

Al

SCHEDULE-1 CAPITAL

Authorised Capital
(1,00,00,000/- Shares of Rs. 25/- each)

Subscribed & Paid-up Share Capital
(38,31,373 Shares of Rs. 25/- each)
Total

SCHEDULE -2 RESERVES & SURPLUS
Statutory Reserves

Opening Balance

Addition during the Year
Deductions during the Year

Capital Reserves

Opening Balance

Addition during the Year
Deductions during the Year

Share Premium

Opening Balance

Addition during the Year
Deductions during the Year
Revenue and Other Reserves
Opening Balance

Addition during the Year
Deductions during the Year

(Total - LILILIV)

Balance in Profit & Loss Account
(TOTAL - LILILIV and V)

SCHEDULE-3 DEPOSITS
Demand Deposits

(i) From Banks

(ii) From others

25,00,00,000.00

25,00,00,000.00

9,57,84,325.00

9,51,17,325.00

9,57,84,325.00

9,51,17,325.00

14,06,73,599.62
13,57,36,722.62
49,36,877.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
52,79,35,570.00
48,24,30,258.00
6,04,10,000.00
1,49,04,688.00

13,57,36,722.62
11,94,72,029.62
1,62,64,693.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
48,24,30,258.00
43,58,35,518.00
7,91,44,740.00
3,25,50,000.00

66,86,09,169.62
2,02,18,796.44

61,81,66,980.62
1,50,97,179.17

68,88,27,966.06

63,32,64,159.79

48,25,47,872.88
0.00
48,25,47,872.88

47,81,35,625.85
0.00
47,81,35,625.85

(3MgerhIel R FvR |
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PARTICULARS

As on
31-03-2022

As on
31-03-2021

B (i)
(ii)

Savings Bank Deposits
Term Deposits

(i) From Banks

(ii) From others

(Total- LIl and IlI)

Deposits of branches in India
Deposits of branches outside India
Total

SCHEDULE-4
Borrowings in India

BORROWINGS

(a) Reserve Bank of India

(b) Other Banks

(c) Other Institutions and agencies
Borrowings outside India
(Total- 1 and II)

Secured borrowings included in | and Il above

SCHEDULE-5
Bills Payable
Inter-office adjustment (net)
Interest accrued

Others (including provisions)
Total

SCHEDULE-6

Cash in hand (including foreign current notes)
Balance with Reserve Bank of India

(a) in Current Accounts

(b) In Other Accounts

Total (I and II)

159,04,80,398.85
321,03,18,413.66

0.00
321,03,18,413.66

160,68,26,826.65
315,46,70,675.67

0.00
315,46,70,675.67

528,33,46,685.39

523,96,33,128.17

528,33,46,685.39
0.00

523,96,33,128.17
0.00

528,33,46,685.39

523,96,33,128.17

OTHER LIABILITIES AND PROVISIONS

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
60,18,854.77 78,38,386.67
2,00,176.87 2,90,541.00

2,23,78,996.97
14,92,96,795.95

2,11,19,765.67
10,84,07,645.31

17,78,94,824.56

13,76,56,338.65

CASH AND BALANCES WITH
RESERVE BANK OF INDIA

10,19,54,078.96
39,07,62,793.20
39,07,62,793.20

0.00

8,38,33,363.00
9,59,55,758.88
9,59,55,758.88

0.00

49,27,16,872.16

17,97,89,121.88

(3MgerhIel R FvR |
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As on
31-03-2022

As on
31-03-2021

(i)

(i)

PARTICULARS
SCHEDULE-7 BALANCE WITH BANKS AND MONEY
AT CALL AND SHORT NOTICE
In India

Balance with Banks

(a) in Current Accounts

(b) In Other Deposit Accounts
Money at call and short notice
(a) with Banks

(b) with other institutions

Total (i and ii)

Outside India

(i) in Current Accounts

(i) In Other Deposit Accounts
(iii) Money at call and short notice
(Total-i,ii and iii)

TOTAL (1and Ii)

SCHEDULE-8 INVESTMENTS
Investments In India in

Government Securities

Other approved securitites

Shares

Debentures and Bonds

Subsidiaries and/or joint ventures

Other (to be specified) M.funds & Corporate Bonds
Application Money

Total

Investments outside India

(i) Government Securities (including local authorities)
(i) Subsidiaries and/or joint ventures abroad

(iii) Other Invstments (to be specified)

Total

TOTAL (1 and Ii)

101,73,98,231.61
5,60,42,323.78
96,13,55,907.83
0.00

0.00

0.00

99,10,45,187.72
4,27,55,684.89
94,82,89,502.83
0.00

0.00

0.00

101,73,98,231.61

99,10,45,187.72

0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

101,73,98,231.61

99,10,45,187.72

129,06,01,544.00
0.00

11,000.00
36,37,79,510.00
0.00

8,50,99,875.01

160,61,02,215.00
0.00

11,000.00
31,80,02,300.00
0.00

3,09,98,575.06

173,94,91,929.01

195,51,14,090.06

0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

173,94,91,929.01

195,51,14,090.06

(3MgerhIel R FvR |
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PARTICULARS

As on
31-03-2022

As on
31-03-2021

cl

SCHEDULE -9 ADVANCES

(i) Bills purchased and discounted

(ii) Cash Credits, overdrafts and loans repayable on demand
(iii) Term Loans

Total

(i) Secured by tangible assets

(ii) Covered by Bank / Government Guarantees
(iii) Unsecured

Total

Advances in India

Priority Sectors

Public Sector

Banks

Others

Total

Advances outside India
i) Due from Banks
ii) Due from others

b) Syndicated Loans
c) Others
Total

(
(
(a) Bills purchased and discounted
(
(

TOTAL (C-l and Ii)

SCHEDULE -10 FIXED ASSETS

Premises

At cost as on 31st March of the preceding year
Addition during the Year

Deductions during the Year

Depreciation to date

Total

0.00
78,96,95,365.92
162,13,00,596.10

0.00
68,84,10,616.01
177,98,77,113.45

241,09,95,962.02

246,82,87,729.46

210,38,66,976.29

213,31,73,397.14

0.00 0.00
30,71,28,985.73 33,51,14,332.32
241,09,95,962.02| 246,82,87,729.46

146,24,28,915.73

153,16,98,000.00

0.00 0.00

0.00 0.00
94,85,67,046.29 93,65,89,729.46
241,09,95,962.02| 246,82,87,729.46
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
241,09,95,962.02| 246,82,87,729.46
17,46,64,979.00 18,62,46,200.00
7,21,20,900.00 42,772.00
0.00 0.00
1,14,34,881.00 1,16,23,993.00
23,53,50,998.00 17,46,64,979.00

(3MgerhIel R FvR |
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PARTICULARS

As on
31-03-2022

As on
31-03-2021

VI

Other Fixed Assets (including furniture and fixtures)
At cost as on 31st March of the preceding year

Addition during the Year

Deductions during the Year

Depreciation to date

Total

TOTAL (I and 1)

SCHEDULE -11 OTHER ASSETS
Inter-office adjustments (net)

Interest accrued

Tax paid in advance /tax deducted at source
Stationery and Stamps

Non-banking assets acquired in satisfaction of claims
Others

Total

SCHEDULE -12 CONTINGENT LIABILITIES

Claims against the bank not acknowledged as debts

Liability for partly paid investments

Liability on account of outstanding forward exchange contracts
Guarantees given on behalf of constituents

(a) In India

(b) Outside India

Acceptances, endorsements and other obligations

Other items for which the bank is contingently liable

Total

3,76,75,483.50

4,37,63,647.32

54,50,371.00 29,56,811.00
11,96,800.50 0.00
75,28,630.00 90,44,974.82
3,44,00,424.00 3,76,75,483.50

26,97,51,422.00

0.00
18,46,52,945.60
2,48,35,481.26
92,595.00
5,80,70,616.00

21,23,40,462.50

0.00
13,91,51,348.00
2,84,37,783.24
4,484.00
5,80,70,616.00

4,78,47,746.35

7,34,30,128.75

31,54,99,384.21

53,47,741.00
0.00
0.00

38,93,782.00
0.00
0.00

29,90,94,359.99

0.00
0.00
0.00

51,75,292.00
0.00
0.00

1,79,39,595.00

1,44,94,259.00

2,71,81,118.00

1,96,69,551.00

(3MgerhIel R FvR |
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PARTICULARS

Year ended on
31-03-2022

Year ended on
31-03-2021

VI

Vi

SCHEDULE -13 INTEREST EARNED
Interest/discount on advances/bills

Income on investments

Interest on balances with RBI and other inter-bank funds
Others

Total

SCHEDULE - 14 OTHER INCOME
Commission, exchange and brokerage

Profit on Sale of investments

Less:- Loss on sale of Investments

Profit on revaluation of investments

Less:- Loss on revaluation of investments

Profit on sale of land, buildings and other assets
Less: Loss on sale of land, buildings and other assets
Profit on exchange transactions

Less:- Loss on exchange transactions

Income earned by way of dividends, etc. from

subsidiaries/companies and/or joint ventures abroad/in India.

Miscellaneous Income
Total

SCHEDULE -15
Interest on deposits

INTEREST EXPENDED

Interest on Reserve Bank of India/Inter-bank borrowings
Others
Total

24,09,74,207.50
18,79,80,921.45
0.00
0.00

25,83,22,005.08
16,92,96,516.00
0.00
0.00

42,89,55,128.95

42,76,18,521.08

70,47,465.24
54,55,435.00
(28,31,590.00)
0.00

0.00
5,07,017.00
(1,96,822.50)
0.00

0.00

1,150.00
5,46,99,325.42

98,63,513.85
1,78,98,332.00
0.00

0.00

0.00
1,09,631.00
(1,36,790.00)
0.00

0.00

0.00
5,58,30,234.47

6,46,81,980.16

8,35,64,921.32

22,86,34,271.08

25,77,52,929.79

3,36,417.00 1,56,487.00
0.00 0.00
22,89,70,688.08 25,79,09,416.79

(3MgerhIel R FvR |
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PARTICULARS

Year ended on
31-03-2022

Year ended on
31-03-2021

Vi
VI

Xl
X

SCHEDULE -16 OPERATING EXPENSES
Payments to and provisions for employees

Rent, taxes and lighting

Printing & Stationery

Advertisement and publicity

Depreciation on bank's property

Directors' fees, allowances and expenses

Auditors' fees and expenses (including branch auditors' fees)
Law charges

Postage, Telegrams, Telephones, etc

Repairs and maintenance

Insurance

Other expenditure

Total

SCHEDULE-17
Bad Debts written off
Provision for Income tax

PROVISONS AND CONTINGENCIES

Provision for Standard Assets
Provision for Election Expenses
Provision for Reserve for BDDR
Provision U/s 36(1) (viii) as per IT
Provision U/s 36(1) (viia) as per IT
Total

6,82,98,227.00
1,30,43,876.00
17,64,518.49
2,00,851.02
1,89,92,473.00
7,00,720.00
14,16,300.00
4,66,791.00
4,44,930.04
92,32,689.80
74,59,709.00
2,50,65,946.91

6,31,42,527.00
1,22,55,921.99
15,51,105.80
1,41,573.00
2,04,29,529.82
4,27,230.00
14,68,000.00
5,03,217.00
4,92,679.44
80,90,761.81
77,72,473.41
2,07,67,874.53

14,70,87,032.26

13,70,42,893.80

2,63,62,771.50
1,95,00,000.00
0.00

0.00
3,90,00,000.00
50,00,000.00
75,00,000.00

3,28,13,856.27
2,69,85,912.00
0.00
3,35,000.00
3,65,00,000.00
50,00,000.00
75,00,000.00

9,73,62,771.50

10,91,34,768.27

(sMgeThIel R FR |
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STATUTORY AUDITOR'S REPORT

INDEPENDENT AUDITOR’S REPORT
(To be Given under Section 81(5-B) of The Maharashtra Co-operative Societies
Act. 1960 and Rule 69 of Maharashtra Co-operative Societies Rules)

To,
The Members,
Ambarnath Jaihind co-op Bank Ltd., Ambarnath 421501

Report on Financial Statements

1. We have audited the accompanying Financial Statements of Ambarnath Jai hind co-op Bank Ltd.as on 31st March, 2022 which comprise the Balance Sheet and the Profit &
Loss A/c and the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory information. The returns of 18
Branches audited by us are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2. Managementis responsible for the preparation of these Financial Statements that give a true and fair view of the financial position, financial performance and cash flows of the
bank prepared in accordance with the with Rule 62(1) of the Maharashtra Co-operative Societies Rules, 1961. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud and error.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the standards on Auditing issued by
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform the Audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements.

4. AnAudit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial Statements. The procedures selected depend on the
Auditor’s judgment, including the assessment of the risks of Material Misstatement of the financial statements, whether due to fraud or error. In making those risk assessments
the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the financial statements, in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on effectiveness of the entity’s Internal Control. An audit also includes evaluating the
appropriateness of Accounting policies used and the reasonableness of the Accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5.  Webelieve that the Audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit opinion.

Emphasis of Matter

6. The Bank has made a general overall assessment of its liquidity position for the next year and the recoverability and carrying value of its assets comprising property, plant and
equipment, investments, loans and advances, inventory and trade receivables. Based on current indicators of future economic conditions, the Bank expects to recover the
carrying amount of these assets. The situation has changed rapidly giving rise to inherent uncertainty around the extent and timing of the present and potential future impact of
the COVID-19 pandemic which may be different from that estimated as at the date of approval of the financial results. The Bank will continue to closely monitor any material
changes arising of future economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.

Key Audit Matters

7.  Considering theissues due to COVID 19, RBI circulars addressing the IRAC norms including the master circular for UCBs, persisting issues with Software and system used by
bank in respect of compliance with IRAC, Classification and computation of Overdue, we consider that the IRAC, Overdue classification and Computation as Key Audit
Matters in the audit of Financial Statements. We had to increase the extent of verification as well as size of sample to have reasonable assurance regarding compliance with
IRAC norms. Please refer to our detailed note on NPAin section H of point covering ‘Loans and Advances’ of part |l. These matters were addressed in the context of our audit of
the Financial Statements as a whole and in forming our opinion thereon. We don’t provide a separate opinion on these matters.

Our opinion is not modified in respect of this matter .

Opinion

7. In our opinion and to the best of our information and according to the explanations given to us the financial statements together with notes thereon, give the information
required by the Maharashtra Co-operative Societies Act, 1960 and rules framed there under and the banking regulation Act, 1949 (As applicable to the co-operative societies)
and the guidelines issued by NABARD(As applicable) and guidelines issued by RBI and Registrar of Co-operative Societies, Maharashtra in the manner so required and give
a True and fair view READ WITH Form 1, Form 7, LFAR, Part |, Il and 1l of the report annexed hereto and forming part of this report along with Notes to Accounts and significant
Accounting Policies and implication of Accounting Standards- in conformity with Accounting Principles generally accepted in India:

i) In case of the Balance Sheet of the State of Affairs of the Bank as at 31st March 2022 and;
i) In case of Profit & Loss Account of the Profit for the year ended on that date.
i)  Inthe case of the Cash flow Statement of the Cash flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements

8.  The Balance sheet and the Profit and Loss account have been drawn up in form of the Third schedule to the Banking Regulation Act 1949 and provisions of the Maharashtra
Co-operative Societies Act, 1960 and Maharashtra Co-operative Societies Rules 1961,

9.  wereportthat:-

a)  Inouropinion proper books of accounts as required by the law have been kept by the bank, so far as appears from the examination of the books.
b)  We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of audit.
c)  TheBalance Sheetand Profit & Loss account and Cash Flow Statement dealt with by this report are in agreement with books of accounts and are drawn up in conformity
with the law.
d) The transactions of the Bank, which have come to our notice, have been within the competence of the Bank.
e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far as applicable to the
Banks.
10. As per the information and explanations given to us and based on our examination of the books of accounts and other records, we have not come across material instances in
respect of details mentioned in the Rule 69(6) of Maharashtra Co-op Societies Rules 1961.
11.  The Bank has been awarded Audit Classification 'A' for the year ended 31/03/2022
For S VA B & Associates,
Chartered Accountants

(Previously known as
Ghorpade Marathe & Associates )

Place : Dombivli,
] CA Saurabh S. Marathe (Partner)
Date : 29th June 2022 Mem. No 118256 FRN 127189W

UDIN : 22118256ALXPEH8186 Statutory Auditors
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AMBARNATH JAI-HIND CO-OPERATIVE BANK LTD., AMBARNATH.

NOTES FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH, 2022 AND
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE.

1. RESTRUCTURED LOANS :

Details of loans subjected to restructuring as on 31 March 2022 are given below (Rs. in Lacs)
Particulars of Accounts Restructured as on Housing SME Debt Others
31.03.2022 Loans Restructuring

Standard advances
restructured

No. of Borrowers - —

Amount outstanding - -

Sacrifice (diminution in the fair value) - -

Sub standard advances
restructured

No. of Borrowers - —

Amount outstanding - -

Sacrifice (diminution in the fair value) - -

Doubtful advances

No. of Borrowers - -

Amount outstanding - -

restructured
Sacrifice (diminution in the fair value) -- - -
No. of Borrowers - - -
TOTAL Amount outstanding - - -

Sacrifice (diminution in the fair value) - -

There are no restructuring proposals under process and pending for approval as on 31.03.2022.

There are no items of material significance in the prior period account requiring disclouser.

The bank had disclosed material particulars of loans to Directors’ relatives outstanding as of 31.03.2022. Loans granted to Directors against
deposits as per RBI directives outstanding at the beginning of the year, stand closed as of 31.03.2022. There are no related party disclouser under
Accounting Standard 18 (AS-18) issued by Institute of Chartered Accountants of India. No further details need to be disclosed in terms of RBI
circulars dated March 29, 2003

4, DISCLOSURE REQUIREMENTS AS PER RBI GUIDELINES —
In terms of RBI Directives, following additional disclosures are made: (Rs. in Lacs)
Sr. No. PARTICULARS 2021-2022 2020-2021
1. Investments
Book Value 27008.48 29034.04
b. Face Value 26852.58 28902.51
C. Market Value 27498.95 28967.48
Advance against Shares & Debentures Nil Nil
3. Advance to Directors, their relatives companies /firms
in which they are interested ( Against Fixed Deposits as per RBI norms)
Fund based 2.04 1.30
b. Non fund based Nil Nil
4. Non performing Assets
Gross NPAs 3158.28 2974.13
b. Net NPAs 1088.28 1344.13
5. Movement of NPAs
| Gross NPAs
Opening Balance 297413 2241.50
b. Closing Balance 3158.28 2974.13
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Sr. No. PARTICULARS 2021-2022 2020-2021
I Net NPAs
Opening Balance 1344.13 1116.50
b. Closing Balance 1088.28 1344.13
6. Movement in provisions
Towards NPAs 2070.00 1630.00
b. Towards Depreciation on Investments 225.63 225.63
C. Towards Standard Assets 0.00 0.00
7. Foreign Currency Assets & Liabilities 0.00 0.00
Penalty imposed by RBI (if any) No No
Restructured accounts (if any) NIL NIL
10. Fixed Assets - Valuation / Revaluation (if any) 1120.00 1190.00
11. REGULATORY CAPITAL
Composition of Regulatory Capital (Amount in Crore)
N PARTICULARS 2021-2022 2020-2021
i) Common Equity Tier 1 capital (CET1)*/Paid up share capital and reserves @ (net of deductions, if any) 34.79 33.74
ii) Additional Tier 1 capital * /other Tier 1 capital @ 0.00 0.00
iii)y | Tier1 capital (i +ii) 34.79 33.74
iv) Tier 2 capital 12.20 12.40
V) TOTAL CAPITAL (TIER 1 + TIER 2) FUND 46.99 46.14
Vi) TOTAL RISK WEIGHTED ASSETS ( RWAS) 300.39 301.42
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs)*/Paid-up share capital and reserves as percentage of RWAs @ 11.58% 11.19%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 11.58% 11.19%
iX) Tier 2 Ratio (Tier 2 Capital as a percentage of RWAs) 4.06% 4.12%
X) CAPITAL TO RISK WEIGHTED ASSETS RATIO (CRAR) (Total Capital as a percentage of RWAs) 15.64% 15.31%
xii) | Percentage of the shareholding of-  a) Government of India
b) State Government (specify name) 0.00 0.00
¢) Sponsor Bank
xii) | Amount of paid-up equity capital raised during the year 0.07 0.14
xiv) | Amount of non-equity Tier 1 capital raised during the year of which : Give list 7 as per instrument type
(perpetual non-cumulative preference shares, perpetual debt instruments, etc). Commercial banks 0.00 0.00
(excluding RRBs ) shall also specify if the instruments are Basel Il or Basel Ill compliant
xv) | Amount of Tier 2 capital raised during the year, of which : Give list8 as per instrument type
(perpetual non-cumulative preference shares, perpetual debt instruments, etc). Commercial banks 0.00 0.00
(excluding RRBs ) shall also specify if the instruments are Basel Il or Basel Ill compliant

(3MgeTchret arem R |




o SR S-fée Bi-aia. 9 for., sfaRAer méggm

12. ASSET LIABILITY MANAGEMENT

Maturity pattern of certain items of assets and liabilities (Amount in Crore)

Day 1 Zd;c;, s7 8dt :y1s4 12;3: 0 31!3 azys mgr\:tehr:to ":?;):EESZ& mgxit:: & ye(;‘:esr‘ :1p yegr\;er&sup 3:::35 Total
months | 3 months months |“P to 1year| to 3 years | to5years
31-03-2022
Deposits 0.82 4.30| 26.64 13.00 23.44| 2463| 58.21| 102.04| 269.03 5.29 0.93| 528.33
Advances 25.25 3.24 7.88 2.28 12.32 529 | 29.81 57.68| 63.49 23.74 10.12| 241.10
Investments 0.00 0.00 0.00 9.27 6.95 1.10| 24.01 29.30| 59.10 2147 | 118.88| 270.08
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency assets 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency liabilities 0 0 0 0 0 0 0 0 0 0 0 0
31-03-2021
Deposits 2.89 3.16| 27.26| 15.36 24.02| 2262| 71.05| 104.52| 249.78 2.49 0.81| 523.96
Advances 16.43 0.29 4.62 4.2 11.28 594 | 2597 65.48| 76.44 25.66 10.52| 246.83
Investments 0.00 0.75 2.85 1.00 7.18 6.00| 16.60 30.62| 57.31 15.28 | 152.76 | 290.34
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency assets 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency liabilities 0 0 0 0 0 0 0 0 0 0 0 0
13. INVESTMENTS
Composition of Investment Portfolio as on 31/03/2022 (Amount in Crore)
INVESTMENTS IN INDIA INVESTMENTS OUTSIDE INDIA
| S| S| S | over || oS Yol ones | i n
HELD TO MATURITY
Gross 124.11 0.00 0.00 0.00 0.00 0.00 | 124.11 0.00 0.00 0.00 0.00| 1241
Less: Provision for Non
Performing Investments ( NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 124.11 0.00 0.00 0.00 0.00 0.00 | 124.11 0.00 0.00 0.00 0.00| 1241
AVAILABLE FOR SALE
Gross 4.95 0.00 0.001 36.38 0.00 8.51 49.84 0.00 0.00 0.00 0.00 49.84
Less: Provision for Depreciation & NPI 0.17 0.00 0.00 0.00 0.00 0.00 0.17 0.00 0.00 0.00 0.00 0.17
Net 478 0.00 0.00 36.38 0.00 8.51 49.67 0.00 0.00 0.00 0.00 49.67
HELD FOR TRADING
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for Non
Performing Investments ( NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL INVESTMENTS 128.89 0.00 0.00 36.38 0.00 851 | 173.78 0.00 0.00 0.00 0.00| 173.78
Less: Provision for Non
Performing Investments ( NPI) 0.00 0.00 0.00 1.64 0.00 0.00 1.64 0.00 0.00 0.00 0.00 1.64
Less: Provision for Depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NET 128.89 0.00 0.00 34.74 0.00 851 | 172.14 0.00 0.00 0.00 0.00 | 172.14
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(Amount in Crore)

INVESTMENTS IN INDIA INVESTMENTS OUTSIDE INDIA
HELD TO MATURITY
Gross 125.98 0.00 0.00 0.00 0.00 0.00 | 125.98 0.00 0.00 0.00 0.00 | 125.98
Less: Provision for Non
Performing Investments ( NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 125.98 0.00 0.00 0.00 0.00 0.00 | 125.98 0.00 0.00 0.00 0.00 | 125.98
AVAILABLE FOR SALE
Gross 34.63 0.00 0.001 31.80 0.00 3.10 69.53 0.00 0.00 0.00 0.00 69.53
Less: Provision for Depreciation and NP! 0.49 0.00 0.000 0.39 0.00 0.00 0.88 0.00 0.00 0.00 0.00 0.88
Net 34.14 0.00 0.001 31.M 0.00 3.10 68.65 0.00 0.00 0.00 0.00 68.65
HELD FOR TRADING
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for
Non Performing Investments ( NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL INVESTMENTS 160.12 0.00 0.001 314 0.00 310 | 194.63 0.00 0.00 0.00 0.00 | 194.63
LESS: PROVISION FOR NON
PERFORMING INVESTMENTS ( NPI) 0.00 0.00 0.00 1.29 0.00 0.00 1.29 0.00 0.00 0.00 0.00 1.29
LESS: PROVISION FOR
DEPRECIATION AND NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NET 160.12 0.00 0.00 30.12 0.00 310 | 193.34 0.00 0.00 0.00 0.00 | 193.34
Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amount in Crore)
PARTICULARS 2021-2022 2020-2021
Movement of Provision held towards depriciation on Investment
(a) Opening Balance 2.26 1.63
(b) Add: Provision made during the year 0.36 0.63
(c) Less: Write off / write back of excess provisions during the year 0.00 0.00
(d) Closing Balance 2.62 2.26
)  Movement of Investment Fluctuation Reserve
(a) Opening Balance 3.50 3.70
(b) Add: Amount transferred during the year 0.02 0.60
(c) Less: Drawdown 0.00 0.80
(d) Closing Balance 3.52 3.50
I)  Closing bal.in IFR as a percentage of closing bal. of investments in AFS and HFT/Current category 7.06% 5.03%

Sale and transfer to/from HTM category

The value of sales and transfers of securities to / from HTM Category has not exceeded 5% of the book value of investment held in HTM category at the

beginning of the year.
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(Amount in Crore)

PARTICULARS 2021-2022 2020-2021
a) Opening balance 1.29 1.29
b) Additions during the year since 1st April 0.85 0.00
c) Reductions during the above period 0.50 0.00
d) Closing balance 1.64 1.29
e) Total Provisions held 1.64 1.29
Issuer composition of non-SLR Investment as on 31.03.2022 (Amount in Crore)
Particular Amount Extent of Private Placement Extené?;‘d%eg)gvctljr;i\t/%sstment Extent of Unrated Securities | Extent of Unlisted Securities
1 2 3 4 5 6 7
31.03.2022 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.03.2021
A) | PSUS 713 2.95 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
B) | FIS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
C) | BANKS 3.33 2.82 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
D) | PRIVATE CORPORATES 18.22 18.85 0.00 0.00 0.00 0.00 0.85 1.85 0.75 1.25
E) | SUBSIDIARIES/JOINT VENTURES 3.29 3.29 0.00 0.00 0.00 0.00 0.00 0.00 0.29 0.29
F) | OTHERS 4.91 6.99 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
G) | PROV. HELD TWRDS DEPRICIATION 0.40 1.68 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 37.28 36.58 0.00 0.00 0.00 0.00 0.85 1.85 1.04 1.54

Repo transactions (in face value terms) - Not Applicable
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14. ASSET QUALITY
Classification of advances and provisions held (Amount in Crore)
2022 2021
STANDARD NON-PERFORMING TOTAL STANDARD NON-PERFORMING TOTAL
GROSS STANDARD ADVANCES AND NPAs
Opening Balance 217.09 12.52 17.22 0.00 29.74 238.01 10.68 11.73 0.00 22.42
Add: Additions during the year 0.00 0.00 9.29 0.00 9.29 0.00 1.84 5.49 0.00 7.33
Less: Reductions during the year* 757 7.45 0.00 0.00 745 20.92 0.00 0.00 0.00 0.00
Closing balance 209.52 5.07 26.51 0.00 31.58 217.09 12.52 17.22 0.00 29.74
*Reductions in Gross NPAs due to:
i) Upgradation 0.00 0.00 3.69 0.00 3.69 0.00 0.00 0.96 0.00 0.96
i) Recoveries (excluding recoveries from upgradedfa/c) 0.00 0.00 0.81 0.00 0.81 0.00 0.00 1.26 0.00 1.26
iii) Technicall Prudential Write-offs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3.28 0.00 3.28
iv) Write-offs other than those under (jii) above 0.00 0.00 0.56 0.00 0.56 0.00 0.00 0.00 0.00 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 16.30 6.63 9.67 0.00 16.30 11.25 1.07 10.18 0.00 11.25
Add: Fresh provisions made during the year 4.40 0.00 9.40 0.00 9.40 5.05 5.56 0.00 0.00 5.56
Less: Excess provision reversed/ Write-off loans 0.00 5.00 0.00 0.00 5.00 0.00 0.00 0.51 0.00 0.51
Closing balance of provisions held 20.70 1.63 19.07 0.00 20.70 16.30 6.63 9.67 0.00 16.30
Net NPAs
Opening Balance 1.30 5.89 7.55 0.00 13.44 1.30 9.61 1.55 0.00 117
Add: Fresh additions during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.99 0.00 5.99
Less: Reductions during the year 0.00 245 0.1 0.00 2.56 0.00 3.72 0.00 0.00 3.72
Closing Balance 1.30 3.45 7.44 0.00 10.88 1.30 5.89 7.55 0.00 13.44
Floating Provisions
Opening Balance 16.30 6.63 9.67 0.00 16.30 11.25 1.07 10.18 0.00 11.25
Add: Additional provisions made during the year 4.40 0.00 9.40 0.00 9.40 5.05 5.56 0.00 0.00 5.56
Less: Amount drawn down during the year 0.00 5.00 0.00 0.00 5.00 0.00 0.00 0.51 0.00 0.51
Closing balance of floating provisions 20.70 1.63 19.07 0.00 20.70 16.30 6.63 9.67 0.00 16.30
Technical write-offs & recoveries made thereon
Opening bal.of Technical/ Prudential written-off a/c 0.00 0.00 3.28 0.00 3.28 0.00 0.00 0.00 0.00 0.00
Add: Technical/ Prudential write-offs during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3.28 0.00 3.28
Less: Recoveries made from previously technical/
prudential written-off a/c during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance 0.00 0.00 3.28 0.00 3.28 0.00 0.00 3.28 0.00 3.28
RATIOs 2021-22 2020-21
Gross NPA to Gross Advances 13.10% 12.05%
Net NPA to Net Advances 4.94% 5.83%
Provision Coverage ratio 65.54% 54.81%
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Sectorwise Advances and Gross NPAs (Amount in Crore)
2021-22 2020-21
Sector Outsktgcgli'.ncge;l'otal Gross NPAs v‘?’;;ﬁ\iiy:rﬁ:se? Outi::c::::ge:otal Gross NPAs V‘?’;:I)zsdy::cse;o
in that sector in that sector
PRIORITY SECTOR
a) Agriculture and Allied Acitivites 0.20 0.00 0.00 0.16 0.00 0.00
b) Advances to Industries Sector eligileble as priority Sector Lending 29.93 3.71 12.40 28.93 19.65 67.92
c) Services 72.30 13.41 18.55 76.77 0.41 0.53
d) Personal Loans 43.81 5.22 11.92 47.31 1.44 3.04
Total (1) 146.24 22.34 15.28 153.17 21.50 14.03
NON PRIORITY SECTOR
a) Agriculture and Allied Acitivites 0.00 0.00 0.00 0.00 0.00 0.00
b) Advances to Industries Sector eligileble as priority Sector Lending 0.00 0.00 0.00 0.00 0.00 0.00
c) Services 0.30 0.15 50.00 0.00 0.00 0.00
d) Personal Loans 94.56 9.09 9.61 93.66 8.24 8.80
Total (1) 94.86 9.24 9.74 93.66 8.24 8.80
TOTAL (I+11) 241.10 31.58 13.10 246.83 29.74 12.05
Overseas assets, NPAs and revenue
PARTICULARS 2021-22 2020-21
Overseas assets, NPAs and revenue NIL NIL
Details of accounts subjected to restructuring
PARTICULARS 2021-22 2020-21
Details of accounts subjected to restructuring NIL NIL
Details of financial assets sold to Asset Reconstruction Companies (ARCs)
PARTICULARS 2021-22 2020-21
Details of Sales NIL NIL
Investments in Security Receipts (SRs) NIL NIL

Deails of non-performign financial assets purchesed/sold from to other banks/Financial Institutes / NBFCs (Excluding ARCs)

PARTICULARS 2021-22 2020-21
Details of Non Performing financial assets purchased NIL NIL
Details of Non Performing financial assets sold NIL NIL
Fraud accounts
PARTICULARS 2021-22 2020-21
Fraud accounts NIL NIL
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Disclosure under Resolution Framework for COVID-19-related Stress
PARTICULARS MARCH 2022 SEPT. 2021
Disclosure under Resolution Framework for COVID-19-related Stress NIL NIL
Details of stressed loans transferred during the year
PARTICULARS 2021-22 2020-21
Details of stressed loans transferred during the year NIL NIL
15. EXPOSURE
Exposure to Real Esate Sector (Amount in Crore)
CATEGORY 2021-22 2020-21
i)  Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or
that is rented. Individual housing loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB) limits. 25.63 37.87
b)  Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits; 25.30 15.00
c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures — 0.00 0.00
i. Residential
ii. Commercial Real Estate
i) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies 0.00 0.00
TOTAL EXPOSURE TO REAL ESTATE SECTOR 50.94 52.87
Exposure To Capital Market (Amount in Crore)
PARTICULARS 2021-22 2020-21
Total exposure to capital Market NIL NIL
Risk Category-wise country exposure (Amount in Crore)
PARTICULARS 2021-22 2020-21
Total Risk Category-wise country exposure NIL NIL
Unsecured Advances (Amount in Crore)
PARTICULARS 2021-22 2020-21
Total unsecured advance of the bank 30.71 33.51
Out of the above, amount of advances for which intangible securities such as
charge over the rights, licence, authority, etc. have been taken. 0.00 0.00
Estimated value of such intangible securities 0.00 0.00
16. CONCENTRATION OF DEPOSITS, ADVANCES, EXPOSURES & NPAs
Concentration of deposits (Amount in Crore)
PARTICULARS 2021-22 2020-21
Total deposits of the twenty largest depositors 16.74 15.40
Percentage of deposits of twenty largest depositors to total deposits of the Bank 3.17% 2.94%
Total Deposits of the Bank 528.33 523.96
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(Amount in Crore)

PARTICULARS 2021-22 2020-21
Total advances to the twenty largest borrowers 63.17 61.98
Percentage of advances to the twenty largest borrowers to the total advances of the bank 26.20 % 2511 %
Concentration of exposures (Amount in Crore)
PARTICULARS 2021-22 2020-21
Total exposure to the twenty largest borrowers/customers 64.06 63.76
%of exposures to the 20 largest borrowers/ customers to the total exposure of the bank on borrowers/ customers 24.21% 25.01 %
Concentration of NPAs (Amount in Crore)
PARTICULARS 2021-22 2020-21
Total exposure to the top twenty NPA accounts 19.31 20.19
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs 61.13 % 67.89 %
17. DERIVATIVES (Amount in Grore)
PARTICULARS 2021-22 2020-21
Forward rate agreement / interest rate swap NIL NIL
Exchange traded interest rate derivatives NIL NIL
Disclosures on risk exposure in derivatives NIL NIL
Quantitative disclosures NIL NIL
18. TRANSFER TO DEPOSITOR EDUCATION AND AWARENESS FUND (DEA FUND) (Amount in Crore)
PARTICULARS 2021-22 2020-21
Opening balance of amount transferred to DEA Fund 1.45 1.12
Add:- Amount transferred to DEA Fund during the year 0.35 0.33
Less Amount reimbursed by DEA Fund towards claims 0.01 0.00
Closing balance of amount transferred to DEA Fund 1.79 1.45

19. DISCLOSURE OF COMPLAINTS

Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

(Amount in Crore)

PARTICULARS 2021-2022 2020-2021
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 1 0
2 Number of complaints received during the year 4 2
3 Number of complaints disposed during the year 5 1
3.1 Of which, number of complaints rejected by the bank
4 Number of complaints pending at the end of the year 0 1
Maintainable complaints received by the bank from Office of Ombudsman
5  Number of maintainable complaints received by the bank from Office of Ombudsman 5 2
5.1 No.of complaints resolved in favour of the bank by Office of Ombudsman 5 1
5.2 No.of complaints resolved through conciliation/mediation/advisories issued 5 1
5.3 No.of complaints resolved after passing of Awards against the bank 0 0
6  Number of Awards unimplemented within the stipulated time (other than those appealed) 0 0

(Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021
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(Amount in Crore)

Grounds of complaints Numbers of complaints Numbers of complaints % Increase / decrease in Numbers of complaints Of 5 number of
(ie. complaints related to) pending at the begining received during the Numbers of complaints pending at the end Complaints pending
of the year the year received over the previous yeal of the year beyond 30 days
1 2 3 4 5 6
2021-2022
ATM 0 1 100% 0 1
Online 1 0 0% 0 1
Charges 0 1 100% 0 0
In Person 0 2 100% 0 1
Others 0 0 100% 0 0
TOTAL 1 4 0 3
2020-2021
ATM 0 1 100% 0 1
Online 0 1 100% 1 1
Charges 0 0 0% 0 0
In Person 0 0 0% 0 0
Others 0 0 0% 0 0
TOTAL 0 2 1 2
20. OTHER DISCLOSURES
Business Ratios
PARTICULARS 2021-2022 2020-2021
Interest Income as percentage to Working Funds 7.02% 7.35%
Non-Interest income as a percentage to Working Funds 0.95% 1.32%
Cost of Deposits % 4.39% 4.99%
Net Interest Margin % 3.75% 3.45%
Operating Profit as a percentage to Working Funds 1.67% 1.52%
Return on Assets % 0.33% 0.25%
Business (deposits plus advances) per employee (Rs.In Lacs) 420.46 470.00
Profit per employee (Rs. In Lacs) 1.10 0.92
Bancassurance business: (Amount in Rs.)
PARTICULARS 2021-22 2020-21
Commission from selling of Non-Life Insurance Policies 284570.00 171932.00
Commission from selling of Life Insurance Policies 49270.55 2824.00
Commission from Pradhan Mantri Insurance Scheme 67891.00 72798.00
TOTAL 401731.55 247554.00
Marketing & Distribution :
PARTICULARS 2021-22 2020-21
Income from Marketing & Distribution NIL NIL
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Disclosure regarding Priority Sector Lending Certificate
PARTICULARS 2021-22 2020-21
Income from PSLCs NIL NIL
Provisions and contingencies (Amount in Crore)
Provision debited to Profit and Loss Account 2021-22 2020-21
i) Provision for NPI 0.00 0.00
ii) Provision towards NPA 5.15 4.90
iii) Provision made towards Income Tax 1.95 2.70
iv) Other Provisions and Contingencies (with details)
Bad Debts Written off 2.64 3.28
Election Expenses 0.00 0.03
Total 9.74 10.91
Payment of DICGC Insurance Premium (Amount in Lacs)
PARTICULARS 2021-2022 2020-2021
Payment of DICGC Insurance Premium 63.28 62.35
Arrears in payment of DICGC premium 00.00 00.00

Disclosure of facilities granted to directors and their relatives as on 31-03-2022

(Amount in Rs.)

PARTICULARS AMOUNT
Opening Balance 130420.00
Add: New Loan sanctioned during the year 125000.00
Add:- Interest debited during the year 12714.00
Less:- Repayment during the year 63905.00
Closing balance as on 31.03.2022 204229.00

Previous year’s amount has been re-grouped / re-arranged where ever necessary to conform to the presentation of the accounts of the current year.

Place : Dombivli

Date : 29" June, 2022
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Mem. No 118256 FRN 127189W

Statutory Auditors



P SR S Pi-o. do R, sl L 20

RoR9-R

AMBARNATH JAI-HIND CO-OPERATIVE BANK LTD., AMBARNATH.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING PART OF BALANCE SHEET AND PROFIT AND

LOSS ACCOUNT FOR THE FINANCIAL YEAR ENDED 31" MARCH, 2022

A. NOTES :-

1. BASIS OF ACCOUNTING :

The financial statements are prepared by following the Going Concern concept on historical cost convention
under accrual system of accounting except as mentioned in point 4 below on Revenue Recognition. They
confirm with the generally accepted accounting principles followed in India comprising of Statutory and
Regulatory provisions issued by the Reserve Bank of India, Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAl) and the practices prevailing within the co-operative banking industry in
India except otherwise stated.

2. USEOFESTIMATES:

The presentation of financial statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
revenues and expenses, and disclosure of contingent liabilities at the date of the financial statements. Actual
results could differ from those estimates. Management believes that the estimates used in the preparation of
the financial statements are prudent and reasonable. Any revisions to the accounting estimates, are
recognised prospectively in the current and future periods.

3. Previous year figures have been regrouped and reclassified wherever considered necessary (including in
additional disclosures) to make them comparable with the current year figures.

B.SIGNIFICANTACCOUNTING POLICIES :-

1.

2

INVESTMENTS :

1.1 The investments other than those held against Reserve Fund, Earmarked Funds, time Deposits
with Nationalised and Co-op Banks (which are necessarily done with purpose to hold till maturity unless pre
maturity closure in exceptional cases) and Shares of Co-operative Institutions and Financial corporations
are classified into Held till Maturity (HTM) and Available for Sale (AFS) categories in accordance with the
Reserve Bank of India guidelines on classification and valuation of investments for all Primary Urban Co-

operative Banks.

Broad classification of the investments is

a. Centraland state Government securities b. Shares of Co-operative Banks
c. StatelLoans d. Otherapproved securities e. PSUBonds

1.2 Investments in HTM category are valued at acquisition cost. The premium (if any) paid on the investments
under this category is amortised over the residual life of security andisincluded in the book value.

1.3 Shares of Co-operative Institutions and Financial Corporations are valued at cost unless there is a
diminution in the value thereof in which case the diminution is fully provided for.

1.4 Market Value of Securities being Central Government securities and PSU Bonds is determined in terms of
Yield to Maturity (YTM) method indicated by Financial Benchmark India Private Limited

1.5 Broken period interest in respect of investments purchased is treated as an item of expenditure under the
Profit & Loss account.

1.6 The non-performing investments are identified and depreciation/provision is made as per RBI guidelines
and on the basis of information available with the bank.

1.7 Bank has created Investment Fluctuation Reserve and Investment Depreciation Fund as stipulated by RBI

1.8 Bank does not follow FIFO basis for calculating the income from sale of investments

ADVANCES:
2.1 In accordance with the guidelines issued by RBI, advances have been classified as Standard, Sub
Standard, Doubtful and Loss Assets and required provision thereon is made, net of interest not realised on
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all Advances at rate not less than those specified in the Income Recognition & Asset Classification norms
prescribed by RBI.

2.2 Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life Insurance
Corporation Policies, Indira Vikas Patra, Kisan Vikas Patra are not considered as Non-Performing Assets
in accordance with the guidelines issued by the Reserve Bank of India.

2.3 Overdue Interest in respect of Non-Performing Advances is provided for separately under “Overdue
Interest Reserve” and is not recognized in the Profit and Loss Account until received as per the directives
issued by the RBI.

2.4 Bank has also provided for by way of general provision against standard assets as per RBI guidelines

FIXED ASSETS AND DEPRECIATION :

3.1 Fixed assets are accounted for on the historical cost basis and are carried at the cost less accumulated
depreciation. Cost of acquisition also includes, incidental cost needed for bringing the asset to working
condition

3.2 Depreciation is charged over the estimated useful life of the fixed assets ona W.D.V. OR S.L.M. For newly
purchased assets depreciation is charged from the quarter in which the same is purchases at applicable
rate of depreciation. In case of assets sold/ discarded during the year, Bank does not charge depreciation
onthe said assets. The rates of depreciation for fixed assets are as under:

Sr. No. Fixed Assets Depreciation rate/method
1. Premises 10% / WDV
2. Furniture / Fixture 10% /WDV.
3. Computers, related hardware and software 33.33%/SLM
4, Vehicles 20% / WDV
5. Premises Revaluation 5% /SLM

3.3 The cost of fixed assets represents the written down value of the fixed asset as on 01.04.2021 and the
subsequent additions and deletion there from. However as per AS 10 details of Fixed Assets are required
to be givenin Gross Block of Assets /Depreciation block of Assets and Net Block of Assets.

3.4 The own premises of the Bank were revalued during FY 17-18 by 14 Cr. The revaluation is credited to
Revaluation reserve created for the purpose. Depreciation is charged on the revalued portion at 5% on
SLM basis. Also, an amount equal to the depreciation is transferred from revaluation reserve to revenue
reserve according to the AS.

3.5 The items of Fixed Assets whose WDV as become Rs. 2,000/- or less due to depreciation charged, are
stated at nominal value of Rs. 100/- to facilitate their identification.

REVENUE RECOGNITION :
Items of income and expenditure are generally accounted on accrual basis except the following items,
which are accounted on cash basis:

i. Interest on non-performing assets is recognised as income in pursuance with the guidelines issued by the
RBI,

i. Commission, exchange, brokerage,

iii. Refundontaxes andinterestthereon.

iv. Dividend on Investments

v. Intereston Non Performing Investments

vi. Intereston matured FDs is provided for at interest applicable to SB account. Difference if any at the time of
actual payment as per prevailing policy is debited to Profit and Loss in the year of actual payment
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C ACCOUNTING STANDARDS :-
COMPLIANCE WITH RESPECT TOACCOUNTING STANDARDS :-
1 PRIORPERIODITEMS (AS -5)
There are no items of material significance in the prior period account requiring disclosure.
2. FIXEDASSETS & DEPRECIATION (AS-10)
The bank has not accounted and made disclosure of gross and net block of fixed assets and depreciation
in accordance withAS — 10 issued by ICAL.
3. EMPLOYEE BENEFITS: (AS -15)
3.1 The bank's contribution towards the provident fund is in the nature of defined benefit plan is accounted as
an expense in the yearincurred.
3.2 The bank has taken policy for payment of gratuity with Life Insurance Corporation of India. The premium
for the yearis charged to Profit & Loss Account.
3.3 Leave Encashment - The Bank has made Ad hoc Provision towards Leave Encashment as on 31/03/2022.
Difference if any at the time of actual payment will be debited to the Profit and Loss account in the year of
actual payment

4. SEGMENT REPORTING : (AS -17)
The bank has identified the business segments comprising of the Banking segment and the Treasury
segment as the primary business segments. As the bank currently operates as single unit in geographical
area of State of Maharashtra, secondary segmentation on geographical basis is not applicable to bank.

5. RELATED PARTY DISCLOSURE: (AS -18)
Transactions with the Directors being Loans and advances given to the directors and deposits accepted
from the directors is separately disclosed by the Bank in annual report

6. LEASES (AS-19)
In Bank's opinion, Leave and License entered into is cancellable agreement. Hence the Leave and license
fees accrued is debited to the Profit and Loss account under the head Rent.

7. ACCOUNTING FORTAXES ONINCOME (AS -22)

7.1 Provision for current tax is made on the basis of estimated taxable income for the year and the estimated
tax payable for the year.

7.2 Bank has started recognising the provisions of AS 22 to the extentitapplies to Deferred TaxfromFY 17-18.
Deferred income tax reflects the impact of current year timing differences between taxable income and
accountingincome, and reversal of time differences pertaining to earlier years.

7.3 Deferred Tax Asset is recognised only to the extent that there is reasonable certainty that future taxable
income will be available against which the deferred tax asset can be realised

7.4 DTA / DTL are reassessed on every balance sheet date based upon managements judgement as to
whether the realisation is reasonably certain.

8. INTANGIBLEASSETS (AS -26)
The bank has not accounted and made disclosure of Intangible assets in accordance with AS — 26 issued
by ICAI. Software is the major intangible asset owned by the Bank

9.IMPAIRMENT OF ASSETS: (AS-28)
The Bank has ascertained that there is no material impairment of any of its assets and as such no provision
is made on Impairment of assets under AS — 28 issued by ICAI. Further in case of Advances, bank has
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properly classified the advances according to RBI guidelines and made necessary provisions for Sub
Standard and Doubtful assets.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :(AS-29)

10.1

Disclosure of Contingent Liability is made where there is :

10.2 Apossible obligation arising from a past event the existence of which will be confirmed by occurrence or

10.4
10.5

10.6

non-occurrence of one or more uncertain future events not within the control of the Bank or A present
obligation arising from a past event which is not recognized as it is not probable that the outflow of
resources will be required to settle the obligation or when a reliable estimate of the amount of the
obligation can notbe made

Outstanding Bank Guarantees/ Counter guarantees on behalf of customer Rs. 38,93,782/-

In terms of RBI circular on the subject dated 21.03.2014, the Bank has transferred all credit balances
mentioned in clause 2 maintained with the bank which have not been operated for 10 years or more to
DEAF at RBI. Also, Bank has transferred the amounts pertaining to accounts which have become
inoperative on monthly basis to RBI.

Further when the amount is paid to the customer on demand, the Bank claims the same from the RBI.
Detailed returns are furnished by the Bank in this respect. As on the Balance sheet date Rs.
1,79,39,595/- are transferred and standing with the DEAF at RBI.

Bank has recognised the Contingent Liability in respect of pending Income tax demands being disputed
demand on account of appeals. Demand inrespect of AY 2017-18 is Rs. 48,59,131/- and in respect of AY
20-21isRs. 4,88,610/- (being demand under rectification application)

D. Events Occurring after the balance sheet date

While classifying the account as NPA, due regards is given to the events occurring after the balance

sheet date like, closure of the NPA account, renewal of the account, Material substantial recovery etc.

For SV A B & Associates

(Previously Known as Ghorpade
Marathe & Associates)

Place : Dombiv, Chartered Accountants
Date : 29/06/2022
CA Saurabh S Marathe (Partner)
M. No.118256
N <> - FRN NO. :- 127189W
<>0<><><><><>0<>
PROPOSED AMENDMENTS TO THE BYE-LAWS OF THE BANK
Sr | Bye- e
No.| Law Existing Bye Law Bye Law After Amendment Reason for Amendment
No.
1 49 | The Board shall constitute an Executive The Board shall constitute an Executive In order to have better perspective from other
Committee and other Committees or sub- | Committee and other Committees or sub- members of the Board.
committees as may be considered committees as may be considered
necessary , each Committee shall necessary , each Committee shall consists
consists of not more than 5 members. of not more than 7 members.
2 | 55 | New Member shall be permitted to partially With the passage of time when there is
redeem shares in excess of 1% of his /her | substantial reduction in borrowings/ exposure
/their borrowings/exposure at any point of and if the borrower faces liquidity crunch, this
time with the approval of Board. amendment will provide him/her/them the
necessary financial succor.
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(Rs. in Lacs
Particulars 31.03.2022 31.03.2021
Cash Flow from Operating Activity
Net Profit After Tax (before appropriation) 202.17 150.96
Add:
Income Tax 195.00 269.86
Provision For BDDR/IDR 515.00 490.00
Contingent Provision For Std Assets 0.00 0.00
Loss On Sale Of Assets 1.97 1.37
Amortization Of Premium On Securities/investment 25.56 26.72
Expenditure For Contingencies 0.00 3.35
Depreciation On Fixed Asset 189.92 134.30
Depreciation On Investment 64.44 0.00
Fixed Assets Written Off 0.00 0.00
Deferred Tax -12.28 979.61 0.00 925.60
Less :
Profit On Sale Of Securities -20.87 -132.70
Profit From Sale Of Assets -5.07 -1.10
BDDR /IDR Excess Provision Written Back -75.00 -280.00
Excess Income Tax Provision Written Back -65.87 0.00
Bad Debts Recovered -24.84 -191.65 0.00 -413.80
Adjustment For
Increase / (decrease) In Funds 806.10 78.01
Increase / (decrease) In Deposits & Other A/cs 437.12 1,514.67
Increase / (decrease) In Interest Payable -21.83 -14.53
Increase / (decrease) In Other Liability 49.89 -65.21
Increase / (decrease) In Advances -572.94 1,359.22
Increase / (decrease) In Investments 2,025.56 -3,368.69
Increase / (decrease) In Interest Receivable 455.33 -334.89
Increase / (decrease) In Other Assets 95.40 -71.36
Increase / (decrease) In Branch Adjustment -0.60 3,274.02 3.44 -899.34
Net Cash Generated from Operating Activity 4,264.15 -236.58
Income Tax Paid -195.00 -269.86
Net Cash Generated from Operating Activity After Tax 4,069.15 -506.44
Cash Flow from Investing Activity
Purchase of Fixed Assets -775.71 -29.96
Sale of Fixed Assets 14.77 -760.94 -2.60 -32.56
Cash Flow From Financing Activity
Share Capital Issue 50.85 13.89
Refund Of Share Capital -44.18 0.00
Borrowing 0.00 0.00
Profit On Sale Of Securities 20.87 132.70
Dividend Paid -81.54 -13.63
Cash Generated From Financing -54.00 132.96
Net Increase In Cash & Cash Equivalents 3,254.21 -406.04
Cash & Cash Equivalents At The Beginning of The Year 2,225.44 2,631.48
Cash & Cash Equivalents at the end of the year 5,479.65 2,225.44
CASH & CASH EQUIVALENTS 31.03.2022 31.03.2021
Cash In Hand 1,019.54 838.33
Balances In Current. a/c with Other Banks 4,460.11 1,387.11
Cash & Cash Equivalents at the end of the year 5,479.65 2,225.44
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AMBARNATH JAI-HIND’

a CO-OP BANK LTD.
3YCTD el APV HIUR |

Registered Office: Plot No. 42, Lokmanya Tilak Path, Ambarnath (W), Dist., Thane - 421 501.
Administrative Office: 103, first floor, Shiv Sundaram CHS, Bajiprabhu Deshpande Marg,
Vadavli Section, Ambarnath (E) - 421 501.

Tel.: 0251-2605068/2605069 | Mobile: 8087438880
Email: jaihindbank@gmail.com | Web: www.jaihindbank.com



